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Mexico's largest industrial conglomerate Grupo Alfa has announced plans to offer up to 15% of
its new holding company Hylsamex on Mexican, US and European stock markets. Speaking at
Grupo Alfa's annual meeting in Monterrey on April 27, Alfa president Bernardo Garza Sada told
shareholders that the offering is designed to help raise about US$800 million in 1993 and 1994 to
modernize plants and improve production processes at subsidiary steel companies Galvak, Hylsa,
Galvamet and Hylsa-Bekaert. According to the annual report presented to stockholders, Alfa
sales during 1992 totaled 7.773 billion nuevo pesos (US$2.414 billion), down 8% from 1991. Profits
amounted to only about 222 million nuevo pesos (US$68.94 million), down 69% from the previous
year. (Source: Notimex, 04/27/93)
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